Follow-up E-mail sent to the member for Cunningham

john curtis <johncurtis1951@yahoo.com.au> wrote:

Copy sent separately to The Honourable Chris Bowen M.P. and Ms. Noreen Hay M.P.

Tuesday the 11th of March in 2008



Dear Ms. Bird,

It is now just over three months since I received your last letter saying that you had passed my correspondence to The Honourable Chris Bowen M.P., Assistant Treasurer and Minister for Competition Policy and Consumer Affairs, for his perusal. 

Bearing in mind that estimates regarded as accurate put the % of Financial Institutions' profits that are gained unlawfully to be between 20 and 25%, then last year approximately $3.7 billion was stolen from Australian account holders, based on 20% of $18.5 billion.

To put it another way that is $10,136,900.00 per diem, so the sooner this high street robbery is put a stop to, the better.

On another note, it has recently been brought to my attention by someone doing research whilst in the process of suing Westpac for refund of illegal fees, that these fees and the illegal credit contracts breach many sections/subsections of the ASIC Corporations Act 2001.*

The following is a list of the sections/subsections that define the breaches, state that anyone can take out an injunction against a corporation or corporations engaging in these illegal acts, (and amongst other available remedies ask to have those acts immediately proscribed, and all persons reimbursed for all monies illegally taken over the last six years), and state the penalties for persons and corporations found guilty of these crimes - $220,000 and $1.1 million respectively.

12CC(1)(a)
        (2)(a,b,g,h,i[i],i[ii],j)
        (3)(a)
12DA(1)
12DB(1)(g)
12DM
12GB(1)(a-g)
12GB(1)(A)
12GD
12GM
953A(1)(a)(i)
1022A(1)(a)
 
Sections 11.2.(2 - 5) and 11.5(1 - 5) of the Crimes Act 1995** come into play here as well.

Since by now from the date the ASIC Act became law well over $10 billion has been stolen from account holders, may I ask that this matter be given the urgent attention which it so obviously deserves. Corporate malfeasance does not often get much bigger than this.

I look forward to your reply.

Yours Faithfully,

John Curtis.

 *Erratum: actually ASIC Act 2001.
**Erratum: actually Criminal Code Act 1995.
The lists of sections/subsections that are breached, or define available remedies or penalties are selective and illustrative, not exhaustive. Many more breaches are apparent if you read further into the ASIC Act and Criminal Code.
